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The Million Dollar Extra Credit Project 
 

 
 
 
 
Extra Credit:  Due Wednesday, June 5, 2019 
** No exceptions - this can be handed in early, but will not be accepted late - even if 
you are absent.   
 
Congratulations!  A long lost relative has le� you an inheritance.  You have been 
given $1,000,000.  As a part of this inheritance, you have certain guidelines you must 
follow on how to spend it.  Make sure you follow the rules carefully.  The accountant 
needs proof of your transactions to ensure you have spent the money correctly.   
 
Rule # 1 - Education 
 

●  You must put  at least  $100,000 away for your college 
education.  Research the cost of school for one year at your 
favorite university.   

● Add on an additional 15% to the tuition for the cost of books and other 
expenses related to your education.   

● Multiply the total by four to see your grand total for 4 years of college.   (If 
your total is more than $100,000, you will put that much away.  If it is less 
than $100,000, you will still put away $100,000).   

 
 
Rule # 2 - Own a Home  
 

●  You must purchase a house.  Use websites like  trulia.com  and 
zillow.com  to find a home that you feel is perfect for you.   

● This house may NOT cost more than $450,000.   
● Write down any information you find on the house like the number of 

bedrooms, bathrooms, garage, pool, central air, fireplace, etc.   
● The average property taxes in NJ are 2.5%.  You must calculate the property 

taxes for the amount of the house you purchase and set aside 25 years of taxes 
into a savings account.   
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Rule # 3 - Donate 
 

●  You must make a charitable donation.  Please remember that 
giving money to family or a friend does not qualify as charity.   

● Find a charity that means something to you and give them a 
donation based on a project they are working for.  Explain the charity and 
what the donation will go towards 

● The donation must be at least $1000. 
 
 
 
Rule # 4 - Let’s Go! 
 

●  Now that you have planned for the future, it’s time to have some fun!  Plan a 
family vacation.  Think of a place that your immediate family would like to go 
on vacation.  Use websites like  expedia.com  or  kayak.com  to find out how 
much it would cost for your vacation.   

● Be sure to include airfare, hotel, cruise fare, tickets (if needed).   
● You must include where you are choosing to go, how long you are staying, 

your food budget for each day, etc.  Remember, the longer your vacation is, the 
more money it is going to cost.   

● You will need to calculate the total cost for all travelers as well as break it into 
a cost per person.   

 
 
 
Rule # 5 - Time to Ride! 
 

● You need to buy a mode of transportation.  It can be a car, truck, motorcycle, 
bus, etc.  Research the price of the vehicle of your choice.   

● You need to tell the make, model, year, trim (is it an EX, an LE, a Sport, a 
Touring, etc.)  along with any “extras” you have (sunroof, leather, etc.) 

● The vehicle can not cost more than $50,000.   
● You will then need to pay the 7% sales tax.   

 
Whatever money is le�over is yours to do what you would like with!   
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** You will create a slideshow to present to the account showing all of your 
purchases.  Each slide should have a heading, as much detail about the topic as you 
can find, and must include pictures.  YOU MUST SHOW THE BREAKDOWN OF THE MATH 
for each item on the slide.   
 
** You must have a minimum of 8 slides:  a title slide, at least one slide for each 
“rule”, a slide showing the final breakdown of the total amount spent so the 
accountant can see a snapshot of your spending for approval, and a final slide for 
what you think you might do with the money that is le� over.   
 
** The information does not need to be in paragraph form.   You may use bullets like 
I used in the description.  Be sure to include as much detail as possible.   
 

 $$ Have fun spending $$ 
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  4  3  2  1 

Content  All 8 or more 
slides are 
included with 
all necessary 
components.   

8 or more 
slides are 
included but a 
components is 
missing.   

8 slides are 
included but 
many 
components 
are missing.  

Slides are 
missing or 
most 
components 
are missing. 

Math 
Computations 

All math 
computations 
are shown and 
are accurate.   

Most math 
computations 
are shown and 
are accurate.   

Some math 
computations 
are shown or 
the math is 
incorrect.   

Most math 
computations 
are not shown 
or are 
incorrect.   

Effort & 
Organization 

Slides are 
clear, 
organized and 
obvious effort 
was put into 
the research 
and creation of 
the slideshow. 

Slides are 
organized and 
some effort 
was put into 
the creation of 
the slideshow. 

Slides are 
somewhat 
organized and 
some effort 
was put into 
the slideshow. 

Slides are not 
clear or 
organized. 
Minimal effort 
was put into 
the slideshow.   

Presentation / 
Graphics  

All slides are 
attractive, text 
is easy to read. 
Graphics and 
effects enhance 
the slideshow.   

Most slides are 
attractive, text 
is easy to read. 
Most graphics 
and effects 
enhance the 
slideshow.   

Some slides 
are attractive, 
text is easy to 
read.  Few 
graphics and 
effects add to 
the slideshow.   

Slides are not 
easy to read. 
Little use of 
graphics and 
effects.   

 
I am choosing not to do the extra credit assignment for Math. __________________________ 


